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A.E. Aiimaxanos !, I.A.Kaabiposa 2
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2K.9.H., AOLIeHT BrIcimient mkoas1 skoHOMUKU MexxayHapoaHoro yHuBepcurtera AcraHa,
r.Acrana, Pecny6amuka Kazaxcran
kadirova.77@mail.ru

Annoranmsa. B cratbe paccMaTpmBaeTcsa  TeKylllee  COCTOSIHME UM IePCIIeKTUBBI
VMHBeCTUIIMIOHHOIO cOTpyaHudectsa Mexxay Pecriyoankoit Kasaxcran n Kuraiickoir Hapoanoit
PecriyOankoii. ABTOpbl aHaAM3UPYIOT OCHOBHBIE HaIlpaBACHMS MHBECTULIMI MeXAy ABYMs
cTpaHaMM, 00O3HaAYalOT KAIOUeBble OTpacAl, B KOTOPBIX HaOAI0AaeTcsl HauOOABIINIT MHTepeC
AAsl  UHBECTOPOB, a TakKXe BBIABAAIOT (PaKTOphl, CIIOCOOCTBYIOIIME Pa3BUTUIO U
IIPEILATCTBYIONIe POCTY MHBECTUIIMOHHOIO COTPyAHMYecTBa. ABTOPHI OoOpaIialoT BHUMaHUe
Ha 3HAYMMOCTh coTpyAHmdectBa MexAy Kasaxcranom u Kwuraem B KOHTekcTe mX
CTpaTermyeckoro IapTHepCTBa M Pa3BUTU: HKOHOMMYECKMX OTHOIIeHmI. PaccMarpmpaioTcs
II0AOKUTEAbHbIE VM HeraTUBHbIE acIeKThl CyHIeCTBYIOIIMX MHBECTUIIMOHHBIX IIPOEKTOB, a
TakKe IIpeaJaralorcss peKkoMeHJaluy II0 YAYYIIeHMIO WMHBEeCTUIIMOHHOIO KAuMara U
pacIIpeHnIo COTpyAHIYeCTBa B OyAy1em.

Kaiouesble caoBa: MHBeCTUIIMOHHOe coTpyaHmdectso, Kasaxcran, Kurair, skoHOMMUYeckue
OTHOIIIEHNS], ITIePCIIEKTUBHI.

BBEAEHWE

VnBectunimonHoe cotpyanudectso Mexay Pecnybamxon Kasaxcran u
Kuraiickoin Hapognoit Pecriybamkoit urpaer BaXHYIO poAb B Pa3sBUTUN
DKOHOMMYECKMX OTHOIIEHUI MeXAy AByM:A cTpaHamy. OHO OCHOBBIBAeTCs Ha
CTpaTeIrMyeckoM IIapTHepPCTBe I B3alIMHOI BBITOAE, CIIOCOOCTBY: YKpeILAeHUIO
TOPTOBO-KOHOMMYECKUX CBA3eN U pa3BUTUIO oOmjecTseHHBIX cdep. Hecmorps
Ha CAOXKHOCTM M BBI3OBBI, CTOSAINE IIepes MHBEeCTULIMOHHBIM COTPYAHIYECTBOM,
€ro NOTeHIMAaA ¥ HePCIeKTUBBI OCTAIOTCs 3HAYUTEeAbHBIMMU.

B Hacrosmiee BpeMs BakKHO IIpOaHaAM3MpPOBaTh TeKylllee COCTOSHMIE
VMHBECTUIIMOHHOTO coTpyAHmndectBa MexXay Kasaxcranom m Kutaem, BBIABUTDH
OCHOBHBIE TEeHAEHLIMM M BBI3OBB, a TakXe OIpeleAUTh CTpaTermdyeckue
HalpaBAeHUs AAs  AaAbHelllero passputusa. IloHmMaHme ®TUX acIeKTOB
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IIO3BOANT  9(PPeKTUMBHO  MCIOAB30BaTh  IIOTEHIIMAA  WMHBeCTUIIMIT U
CIIOCOOCTBOBATh YCTONUMBOMY HKOHOMIYECKOMY POCTY 0DeuX CTpaH.

OCHOBHAJS YACTb

AHaAu3 MHBECTUIIVIOHHOTO phIHKa B Kaszaxcrane mMeeT Ba)KHOe 3HadyeHUe
Aass  paspaboTku  ®(PQPeKTUBHBIX  CTpaTerMii  IpUBAeYeHUs]  KaluTaaa,
olnpeJeAeHNs IPUOPUTETHBIX HaIlpaBA€HUI WHBECTMPOBaHMUA U CO3JaHI
OAaronpuATHON MHBECTUILIMOHHONM Cpeabl. DTOT aHaAU3 IO3BOAUT HaM IIOHATH
TeKyIllee COCTOsIHNE MHBeCTUIIVIOHHOM AeATeAbHOCTU B CTPaHe, BBISABUTD CUABHBIE
CTOPOHBI M IIpOOAeMHbIe 004acTi, a TakKXe IIPelA0XUTh PeKOMeHAAluM AAsl
yAy4IIeHNs MTHBeCTUIIMIOHHOTO KAumara [1].

VuBectunimonnsi peiHOK Pecriybamkm Kaszaxcran mpeacraBasieT coboit
AVHaMMYHYIO ¥  pa3HOOOpa3Hyl0 cpedy, B KOTOpPOI  OCYIeCTBASeTCs
MHBeCTMpOBaHe KalllTala KaK BHYTPEHHUX, TaK M MHOCTPaHHBIX MHBECTOPOB.
DxoHomnka Kazaxcrana geMoOHCTpUpyeT CTaOMABHBIN POCT, MOAAEP>KMBaeMblI
AuBepcudUKalen 1 MogepHu3aluen. 9To co3jaeT 0AaronpusATHYIO Cpeay AAs
JHBECTOPOB, NpejJaraioilyio IIMPOKUI CIIEKTP BO3MOXKHOCTEN B Pa3ANYHBIX
OoTpacAsAX 9KOHOMUKU. B cTpaHe peaansyioTcs pasHOoOOpa3Hble MHBECTUIIIOHHbIe
IIPOEKThbl, BKAIOYasi pa3dpabOTKy HPUPOAHBIX PecypcoB, CTPOUTEAbCTBO
MHPPaCTPYKTYphl, pa3BuTHe HePTerazoBoro CeKTopa, a TakKe MHBeCTULINU B
CeAbCKOe XO3AJMCTBO, Typu3M M WMHHOBanum. Kasaxcran sBaseTcs KpyITHOM
DKOHOMUKOM B IleHTpaabHOM A3uy ¢ OOIIMPHBIMU IPUPOAHBIMU pecypcaMi,
TaKMMM KakK He(Tb, ras3, yroab, MeTaAAbl U Apyrue, 4TO JeJaeT ero
IIpUBA€KaTeAbHBIM OOBEeKTOM Aad wuHBecTunuii. OgHako, psA4  (PaKTOpOB
OKa3blBaeT BAMsHMIE Ha MHBeCTUIIMOHHBIN KAMMaT B cTpaHe [2].

B 1meaom, mHBecTMIIMOHHBIN PpBHIHOK Kasaxcrana mnpeacrabaser coboit
CMeIllaHHbII 0Opa3el] BO3MOXKHOCTEN M BBI30BOB. Y Ay4llleHle MHBEeCTUIIMIOHHOTO
KAUMAaTa, pa3BUTHE KAIOYEBBIX OTpacAeil SKOHOMMKU M  IOBBIIICHHUE
IIPUBAEKAaTeAbHOCTU CTPaHbl AAf MHBECTOPOB OCTAIOTCA HNPUOPUTETAMU AAs
IIpaBUTe/AbCTBA U OM3HeC-cOODIecTBa.
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B MexayHapoaHaAa UHBECTUUMOHHAA NO3ULMA, HeTTol

Pucynok 1 - MexxaynapoaHas naBectuiioHHas nnosunus Kasaxcrana za 2021-2023 1.,
MaH.A4044.CIITA
IIpumedaHme — cocraB/AeHO Ha OCHOBe JaHHBIX HarmonaasHoro 6anka PK [3]

Kak Bugmm B agmarpamme, MeXAyHapOZHas MHBECTUIIVIOHHAs ITO3VIIVIS
Kasaxcrana 3a 2021-2023 rr. nMeeT TeHAeHIIMIO pocTa. Ecay HeTTO nokasarean B
2021 roay cocrasua 76 929,8 man.z044.CIIOA, to B 2023 rogy 9TOT IIOKa3aTeAb
cocraBua 67 787,7 man.ao044.CIIIA, T.e. ecTb II0AOXKUTeAbHasA TeHACHINS POCTa
aKTMBOB B MeXAYHapOAHOI MHBECTULIVIOHHO ITO3VLIVIN.

Tenepr mnposegeM aHaaAM3 AMHAMUKM — aKTMBOB  MeXXAyHapOAHOM
nuBectuiinonnon no3unnn Kaszaxcrana B 1 tabaune 3a 2021-2023 rr.

Tabamma 1 — AHaaM3 aKTHMBOB MeXAyHapOAHON MHBeCTUIIMOHHONM nosunny Kasaxcrana 3a
2021-2023 rr., Mman.a0a4.CIITA

Temm pocra,
%
IlokazaTtean 2021 r. 2022 1. 2023r. 2022/ | 2023/
2021 | 2022
MexaynapoaHas
VHBECTUIIMOHHAs -76929,8 |-68147,8 | -67 787,7 88,6 (99,4
IO3UITNSI, HETTO
AXKTUBBI 167 348,0 |174125,6 | 188224,6 |104,1 |108,1
Oobs13aTeancTBa 244 277,8 | 2422734 | 256012,3| 99,2 | 105,7
IIpumevaHme — cocTaBAeHO Ha OCHOBe gaHHbIX HanmonaasHoro 6anka PK [3]

Kak Buaum B 1 Tabaune, MeXAyHapoAHAas WHBECTUIIVIOHHAs HETTO
IIO3MIIVS COKPAIal0Ch B TeUeHNE ITeproJa, HO TEMII COKpPAIlleHNsT YMEHBIINACS
c 88,6% B 2022 roay 40 99,4% B 2023 rogy. D10 MOXeT yKa3blBaThb Ha TO, 4TO
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CKOPOCTb YXYAIII€HIsI MHBEeCTUIIVOHHON IO3ULIMM CHU3MAACh, YTO MOXKEeT OBITh
IIOAO0KUTEABHBIM IpM3HakoM. OOIIne akTUBBl CTpPaHBl POCAU B TeYeHUE BCETO
nepuoda. B 2023 roay onm cocrasuanm 188 224,6 man goaaapos CIIA, gto
apasieTcs ypeandenneM Ha 108,1% 1o cpasHenuio ¢ 2022 rogom. Takum oOpasom,
oOmjasi KapTMHa YyKasdblBaeT Ha pPOCT aKTMBOB U HEKOTOpoe 3aMejleHIe
COKpallleH!sI MeXAYHapOAHON MHBECTUIIMOHHON ITO3UIINM, YTO MOXKET OBITh
IIOAO0XKUTEABHBIM CUTHaAOM AAsl DKoHoMuKM Ka3zaxcraHa.

AHaAn3Npys MeXAyHapOAHYIO MHBEeCTULIMOHHYIO no3unuio Kasaxcrana c
2019 mmo 2023 r0a, MBI MOXEM (CKa3aTh, 4YTO B IIeA0M OHA OCTaeTCs
OTpUIIaTeAbHON, YTO MOXKeT yKasblBaTb Ha TO, YTO MHOCTpPaHHble aKTUBBI
IIpeBBIIAIOT 00s3aTeAbCTBa Iepes MHOCTpaHHBIMU MHBecTopaMu. OgHAaKO MBI
Tak>XXe BUAVM, UTO pasHUIIA IO rodaM He CAMIIKOM 3HaulTeAbHa, YTO MOXeT
CBUAETEABCTBOBATh O CTabmMAbHOCTU DTOM mo3uiiun. Oodmine aktuBbl KazaxcraHa
B MHBeCTUIIMOHHOI cepe pacTyT C TedeHNeM BpeMeHMU, YTO MO>KeT TOBOPUTh O
pocTe oOmlero oObeMa MHBECTUIIMI B CTpaHy. B meaom, aHaams o00s13aTeAbCTB
IIOKa3blBaeT yBeAUdYeHUe AOATOBOI HArpy3ku U Pa3ANYHYIO0 AMHAMUKY IO
PasAMYHBIM BJAAM MHBECTULIMII ¥ 0Os3aTeAbCTBAM 3a pacCMaTpUBaeMBbIN
IIePUOA.

IIpsimble muBectTuuuy B KasaxcraH Takke yBeAMYMBAIOTCS, YTO MOXKET
CBIAETEABCTBOBATh O IIPUBAEKATEABHOCTU CTPaHBI AAsl IIPSIMBIX MHBECTUITUIL.
ITopTrdeabHble MHBECTULIUN TaKXXe AeMOHCTPUPYIOT POCT, UTO MOXKeT yKa3bIBaThb
Ha MHTepeC MHOCTPaHHBIX MHBECTOPOB K (PMHAHCOBLIM pbhIiHKaM KasaxcraHa.
CrabuapHOe yBeANYeHIe MHBECTULINI B MHCTPYMEHTHI y4acTus B KaluTasle U
I1ay/akuny VHBECTUIIVIOHHBIX (POHAOB MOXKET CBUAETEABCTBOBATH O AOBEPUN
Ka3aXCTaHCKMM KOMIIaHUAM ¥ (POHAOBBIM pBIHKaM. B 11eaoM, aHaams sTmx
AAHHBIX I103BOASIET CAeAaTh BBIBOA O CTaOMABHOCTY MHBECTUIIVIOHHON CUTyal Ui
B Kaszaxcrane m MHTepece MHBECTOPOB K pPa3sANYHBIM CEKTOpaM SKOHOMIKMU
CTpaHBIL.

Aass TOoro 4YTOOBI HarAsAHO IIpeACTaBUTh BHeIIHUe O00s3aTeAbCTBa
pesnaentos Kasaxcrana mepes 10 cTrpanamMm - KpPYIIHBIMM MHBECTOpaMU IIO
cocTostHMIO 3a 20231. mpuBeseM X B PUCYHKe 2.
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Pucynok 2 - BrertHue obs13aTteabcTBa pes3ugeHTos Kasaxcrana nepeg 10 crpanamu -
KPYIHBIMIU MHBECTOpaMU IO cOCTOsHMIO 3a 2023r., MaH.4044.CIHIA
IIpumedaHme — cocTaB/AeHO Ha OCHOBe JaHHBIX HarmonaasHoro 6anka PK [3]

Kak Bugum B pucynke 2, AuAupymolmue IO3ULOUM 3aHHUMAOT
Huaepaanasr (65108 wman.aoaa.CHIA), CIHA(B0526 wman.aoaa.CHIA) c
OoapmM  paspbiBoM, a 3a HuM uaAyt Poccmiickas  Degepanusa(18196
MAH.2044.CIIA), Beauxoopuranus (14901man.a0a4.CIDA), Kwuranm (14303
MAH.24041.CITA) n @pannns (13614 man.aoaa.CIIA).

VHBecTUIIMIOHHAsA aKTMBHOCTb UTPaeT KAIOYEBYIO POAb B 9KOHOMIYECKOM
passutun Pecnybanku Kasaxcran (PK), onpegeasis ee KOHKypeHTOCIIOCOOHOCTh
Ha MMpPOBOM apeHe. B 5TOM KOHTeKCTe OIleHKa IIOTeHIIMada M aHaAu3
VIHBECTUIIVIOHHBIX MHCTPYMEHTOB CTaHOBSTCS Ba>XHBIMU KOMIIOHEHTaMU A4
onpegeaenus >PQPeKTUBHBIX CTpaTeInil Pa3BUTU DKOHOMUKIU U HPUBAEIEHIs
yHBecTMIIMM. /JaHHOe McCAes0BaHMe HalpaBAe€HO Ha W3ydeHMe TeKyIero
COCTOSIHMSI VIHBECTUIVOHHOIO Kammara B PK m aHaams BO3MOJKHOCTEN A4S
JMHBECTOPOB, a TaKXKe OLIeHKY MHBEeCTUIIVIOHHBIX MHCTPYMEHTOB, AOCTYIIHBIX KaK
MEeCTHBIM, TaK ¥ MHOCTPpaHHBIM MHBECTOPaM.

Tertepr mpoanaamsupyemM npsaMble wnHBectuimy —Kasaxcrana 1o
HaIlpaBAeHUIO BAOXKeHM:A B 2 TaOanile 3a 2021-2023 rr. OOmas cymMmMa IIpsIMBIX
naBecTunuy Kasaxcrana ocraBadach OTpuUILlaTeAbHON B Te€UeHIE BCETO IepuroAa,
HO C He3HauuTeAbHBIM yBeandeHueM c 100,5% B 2022 roay a0 101,6% B 2023 roay.
DTO MOXeT yKa3blBaTh Ha HEKOTOpOe 3aMeAJeHNe YXYAIIeHUsI CUTyallii B DTONI
obaacTu.

International Sciences Reviews: Social Sciences series, Vol.5, No.2, 2024



38

Tabauna 2 - IIpsmele nusecturiuy KasaxcraHa 1o HampasaeHMIO BAoxkeHms 3a 2021-2023 rr.,

MAaH.24044.CIITA

2021 r.

2022 1.

2023r.

Temr pocra

2022/2021

2023/2022

[Ipsamzre
VIHBECTULIVY, HETTO

-137 010,3

-137 627,0

-139 816,2

100,5

101,6

IIpsambre
VHBeCTULIN 32

TpaHuITY

15 653,8

16 791,9

17 381,4

107,3

103,5

VucTpyMeHTEI
ydJacTus B Kalurasie
Y I1an/aKkImm
VIHBECTUIIVIOHHBIX

¢onaos

24 204,2

25775,0

26 394,8

106,5

102,4

Joarossie
VHCTPYMEHTBI

-8 550,4

-8 983,1

-9013,4

105,1

100,3

IIpsambre
VIHBECTUIIUI B
Kaszaxcraun

152 664,2

154 419,0

157 197,6

101,1

101,8

VucTpyMeHTEI
ydJacTusl B Kaliurasie
Y I1an/aKkimm
VIHBECTUIIVMIOHHBIX

¢ponaos

72 866,9

76 240,0

82197,6

104,6

107,8

Joarossie
VMHCTPYMEHTBI

79797,2

78179,0

75 000,0

97,9

95,9

IIpumeyanne — coctaBAeHO Ha OCHOBe gaHHbIX HarmonaasHoro 6anka PK [3]

Kak Bugum B 2 Tabamune, cymMMa HOpPsMBIX MHBECTUIIMII 3a IPaHUILY
yBeAn4nAach B TeueHue Iepuoga c temrnom pocra 107,3% 3za 2021-2023 roasl, HO
C HEKOTOpPhIM 3amegaeHymeM Temna pocra B 2023 rogy. Cymma HpsAMBIX
mnupectuiinit B Kasaxcran Takxke yseanunaacs, ¢ TeMriom pocra 101,1% 3a 2021-
2023 roapr. OgHako, TakXe, KaK U B cAydae IIPSMBIX MHBECTUIIUI 3a PaHULLy,
Ha0AI0aeTcs HeKOTOpoe 3amMeaaeHue Temma pocra B 2023 roay.

MHcTpyMeHTEl y4acTus B KamnuTasde I IIay/aKI[UM VHBECTHUIIVIOHHBIX
(poHAOB yBeAMUNANCDH 32 paccMaTpMBaeMBblll I1epuoJ, KaK AAs MHBeCTULIUI 3a
rpaHuLly, Tak U AAas mHBectunuii B Kasaxcran. OgHako, TeMII pocTa HEMHOTO
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3amMeAAnAcsl K KOHIy Ilepmoga. OOmmit oO0beM AOATOBBIX MHCTPYMEHTOB
yBeAMUMACS 3a Iepuos AAsd WMHBeCTMLIMII 3a TpaHUILy, HO CHUBUACA AAs
nHpecTunuit B Kasaxcran. DTo MoOXeT yKasplBaTb Ha IM3MeHeHMe CTpaTeruiu
JHBeCTUPOBaHN:I B I10Ab3Yy 00A€e aKTMBHBIX MHBECTUIIMIA B KalluTaa 1 aKIUN.

Tabanmia 3 - Ynersiit nputok npsamMeix nasectuninii 8 Kazaxcran no crpanam 3sa 2021-2023rr.,

Mad.z2044.CIITA

Temm pocra, %
Hanmenosanue crpan 2021 2022 2023 20222021 | 2023/2022
Bcero 3353 6 541 3223 195,1 49,3
Poccuriickas
Degepanyia 855,8 147,21 11952 17,2 812,0
Huaepaananbr 391,8| 2070,7| 1009,9 528,5 48,7
Kwurai 493,2 738,7 954,3 149,8 129,2
HIBerapus 485,2 | -385,1 872,5 -179,37 -227,0
O0ObeanHeHHbIe
ApaOckne DMuparsl -3,4 122,4 527,3 3600 430,8
dpannus -350,2 | -174,1 -151,8 49,7 87,2
l'oukonr (CsiHraH) -219,1 -914,0 -514,7 417,2 56,3
BeankoOpuranms -1468,9 -332,2 | -2 081,3 22,6 626,5
ITpuMmeuaHnne — coctaBAeHO Ha OcHOBe gaHHBIX HarjnonaasHoro 6anka PK [18]

Kak Buaum B Tabaniie 3, 4MCTHI IPUTOK MHBecTHUMiA 13 Kuras nokasaa
3HauuTeabHbp poct ¢ 2021 mo 2022 roa, a 3aTeM HeMHOTO cokpatmacs B 2023
roay. DOTO CBUAETEeABbCTBYeT O CTaDMABHOM WMHTepece CO CTOPOHBI KUTalCKMX
MHBECTOpPOB B ®KOHOMUNKY Kaszaxcrana. VI3 Poccuiickonn ®Pegepaumm mocae
Ha4Yya/AbHOIO BBICOKOTO YpOBHs Hpuroka uHpectunuit B 2021 roay cutyanuis
pe3ko maMeHmaach B 2022 roay, Korga HPUTOK CHU3UACI AO MMUHMMAaAbHOTO
ypoBHsi. OgHako B 2023 rogy HOpUTOK MHBECTULIMII BHOBbL BO3POC, AOCTUTHYB
BBICOKOI'O 3HA4€HMsI, YTO MOJKeT CBIAeTeAbCTBOBAaTh O BOCCTAHOBAEHII MHTepeca
K uHBectupoBaHmnio B Kazaxcran. V3 Huaepaanasr ¢ 2021 o 2022 roa ymcroin
IIPUTOK MHBECTULII 3Ha4YUTEABHO BBIPOC, O4HAKO B 2023 rogy OH COKpaTMUACH.
Hecmorps Ha 310, Huaepaanabr ocrarorcs 04HNM 13 KPYITHEMIINX MICTOYHIKOB
nuBectunnit B Kaszaxcran. O0beanHeHHble ApaOckue Dvupatel 1 CyHramyp
IIOKa3BIBAIOT BBHICOKVE TEMIIBI pocTa IpuToka uHsectunum B 2022 n 2023 rogax,
4TO MOXET CBUAeTeAbCTBOBaTh O pas3BUTUM OOJlee TeCHBIX HKOHOMMUYeCKNX
caszelnl Mexxay Kasaxcramom u stummn crpanamu. CIHDA u BeaukoOpuraHm:
IIOKa3bIBAalOT HeTaTUBHBIE ITOKa3aTeAy NpuToka mHBectnuui B 2023 rogy, nocae
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3HauMUTeAbHOTO pocta B 2022 rogy. DTO MOXeT OBITh CBSA3aHO C M3MEHeHUSIMU B
VMHBECTUILIVIOHHOM CTpaTeruy NA 5KOHOMIYECKON CUTyalliy B AaHHBIX CTPaHax.

JaBaiiTe IpoaHaAu3MpyeM JaHHBIe IO  A0XO4aM K  BhIILAATe
Ka3aXCTaHCKMMM IPeANPUATUSIMI IIPSMOIO MHBECTUPOBAHUS MHOCTPaHHBIM
IIPsAMBIM MHBECTOpaM I10 cTpanaM 3a 2021-2023rr.

Tabamniia 4 - 0x0oAbI K BbIILAaTe Ka3axXCTaHCKMMM MPeANPUATUAMI IPAMOIO MHBECTVPOBaHMNS
MHOCTPaHHBIM IIPSIMBIM MHBECTOpaM I10 cTpaHaM, MAH.2044.CIITA

Temm pocra, %

Hassanmne crpanbl 2021r. | 2022r. | 2023r. 2022/2021 | 2023/2022
BCEI'O 21998 | 24630 | 24450 112,0 99,3
1. Huaepaanan 8476,1 | 8938,2 | 8265,4 105,5 92,5
2. Cima 5089,5| 7716,6 | 6206,2 151,6 80,4
3. OpaHnya 706,9 857,3 | 1315,7 121,3 153,5
4. Kurain 13053 | 1153,0| 1137,5 88,3 98,6
5. BeankoOpuraHns 1026,5| 12028 | 11349 117,2 94,3
6. Poccuiickas Pegepannsa | 1109,2 667,2 867,1 60,1 130,0
7. lIsenapns 983,3 744,7 | 8321 75,7 111,7
8. AnmoHus 289,4 376,8 578,4 130,2 153,5
9. A1okceMOypr 436,5 408,6 563,0 93,6 137,8
10. Kunp 560,5 614,1 539,7 109,6 87,9
IIpumeyaHme — cocTaBAeHO Ha OCHOBe gaHHbIX HanmonaasHoro 6anka PK [3]

Kak Buaum B Tabauie 4, oOmmuim oObeM AOXOAOB K BBIILAATE OCTAETCS
CTaOMABHBIM Ha IPOTSKEHUM pacCMaTpUBaeMOro Ilepuoja, C He3Ha4UTeAbHBIM
carkeHneMm B 2023 roay no cpasHeHuio ¢ 2022 rogom (99,3% oTHOCKHTEABHO
npeapiayinero roga). Hmuaepaanapl ocTaloTcsl KpyHHeENINNM IHOoAydaTedeM
AOXOAOB OT Ka3aXCTaHCKUX IPeAnpUATUII NPpsIMOIO MHBECTHMPOBaHMA. XOTs
A0xoabl cHm3nAnuch B 2023 rogy mo cpasHenuio ¢ 2022 rosgom, OoHM Bce elle
ocTaloTcsl Ha BICOKOM yposHe. CIIIA 3aHMMalOT BTOpOe MeCTO IIO IOAY4eHUIO
AOXOA0B OT Ka3axCTaHCKUX NpeAnpuAaTuit. XoTsa 40xoael B 2023 roay CHU3NAVCDH
1o cpaBHeHMIO ¢ 2022 rogom, oHmM Bce emle 3HaunTeabHbl. Ppannmsa, Kuraii,
BeaukoOpuranus Takke 3aMeTHO YBeANYMAM CBOM AOXOABI OT Ka3aXCTaHCKMX
npeanpusaTuii B 2023 rogy. Ilocae cavxenns B 2022 roay, 40X0AbI pOCCUIICKIX
JHBECTOPOB OT Ka3aXCTaHCKMX NpPeANpuATUI BHOBbL Bo3dpocam B 2023 roay.
O0Oveaunennsle ApaOckme Dwmupartsl, Snonms, Ieenmapus, AiokceMOypr,
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Kunp, I'pysms mnokazaam 3HaYMTEABHBII POCT AOXOAOB OT Ka3aXCTAaHCKMX
npeanpusatuin B 2023 roay [4].

B mHBecTunMoHHOM coTpyaHmdectse Mexxay Pecrybamkont Kasaxcran n
Kwuraiickoit Hapoanoit Pecriybamkoit cyiiecTBylOT omnpejeleHHBbIe IPOOAEMBI,
KOTOpPbIe MOKHO peIlnTh CAeAYIOIMMMY IIaraMu:

1. Baarotusle puckn. Aas cHU>KeHU:A AaHHOTO pYICKa MOJKHO MCIIO/Ab30BaTh
MexaHM3MBbl (PMHAHCOBOTO XeAXKMPOBaHMsA WMAM 3aKAI04aTbh COTrJAallleHus O
BaAIOTHOM OOMeHe.

2. Heaocratok 1mpaBoBOM 3amiuThl. /as pelleHus 5STON IIpoOAeMBbl
HEOOXOAMMO yAYYIINTL IIpaBOBYIO ©0a3y M 3aKaAlodaTb MeXKAyHapOAHbIe
COTZalIeHNs O 3alTe MHBeCTUIIVIA.

3. OrpannyeHns B AOCTyIle K pbIHKaM. /45 IIpeoA0AeHNs 9TOM IIpoOAeMbl
CTOPOHBI MOTYT 3aKAI04aTh COrAallleHNs O CBOOOAHON TOPTOBA€e U MHBECTULISIX.

4. Heaocrarok nnpopmanuu. Pemtenne 5Toi mpo0aeMpl BKAIOYaeT B ceOsl
IposejeHne MH(OPMALMOHHBIX KaMIIaHWMI, OpPraHM3allMI0 MHBECTUIIMOHHBIX
¢popyMoOB 1 yayullieHne A40CTyIa K CTaTUCTNIECKUM AaHHBIM ¥ aHaAUTUIECKUM
oT4yeTam.

5. HanimoHaabHbIe 3aKOHOAaTeAbHble pasdanuusd. /JAs mpeojoaeHns DTOM
pobaeMbl HeOOXOAVMMO  COBEpIIIeHCTBOBAaTh  3aKOHOAAaTeAbHBIE aKTBl U
BBICTpalBaTh AMaA0T MeXAY HpaBUTEAbCTBAMU AASl YPeryAupOBaHIs BOIIPOCOB
B3alIMOAEVICTBISI.

6. Hegocratok kBaanduimposaHHBIX Kaapos. Pemenne sToi mpodaeMsl
BKAIOYaeT B ce0s pas3BUTHe CHUCTeMbl OOpasoBaHUsA U IpodeccruoHaAbHON
IIOATOTOBKM, a TakKXXe COTPYAHUYeCTBO MeXAy Yy4eOHBIMU 3aBeJeHMsIMU U
NpeAIPUATUAMU AAs1 OOecriedeHNs A0CTyNa K KBaaupUIMPOBaHHBIM KajgpaM.

7. Koppymmmss m B3ATOYHMYECTBO. As pellleHUs 3HTON IIpOOAeMBI
HEOOXOAMMO YKpeNnAsATbh MHCTUTYTHI IIPOTUBOAEIICTBIUA KOPPYHNLINHY, IIPOBOAUTD
aHTUKOPPYHIIMOHHbIe pepOPMBI 1 OOecriednBaTh IIPO3PavyHOCTDb B AeATeAbHOCTI
OpPraHOB BAACTM.

8. ludpacrpykrypHsle mnpodaemsl. Jas pelleHUs 9TONM HIpoOAeMbl
HEOOXOAMMO IIPOBOAUTL MHPpPaCTpyKTypHble pedOpMbl U  IIpUBJAEKaTb
VHBeCTULIA AASl Pa3BUTHS KAIOUEBBIX OTpacAell MHPPacTPYKTyPBL.

PaccmoTpenHble 1poOAeMBl MHBECTUIIMIOHHOIO COTPYAHMYECTBA MEXAY
Pecriybamkont Kasaxcran m Kwraiickoit Hapoguoit Pecrniy6amkoir TpeOyroT
KOMIIZIE€KCHOTO IOAXOJa M CUCTeMaTU4YeCKuX Mep Aasd mx pemenns. OaHako,
HeCMOTpsI Ha CAOKHOCTM, CyIIeCTByeT IIOTeHIIMaA AAsl pa3BUTUS ITapTHEPCKMX
OTHOIIEHMI M pacIIMpPeHNs] MHBECTUIIIOHHOTO COTPYyAHIYEeCTBa MEXAY ABYM:
crpatamy  [5].  OcHOBHBIMM  HampaBAeHUAMM  pPabOTBI  AOAXKHBI  CTaTh
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COBepIIIeHCTBOBaHIEe IIPaBOBONM 0a3bl, pasBuTHe MHPPACTPYKTYphl, OOpnda c
KOppyIlLiMeil, yKpeldeHMe  B3aIMOIIOHMMaHMsA U  COTpyAHHMYeCTBa B
oOpazoBaHMu 1 oOOMeHe omnbpIToM. Pemenme 9»Tux 1mpobaem  Oyaer
CIOCOOCTBOBaTh ~ CO3JaHMIO  0OAAroNpUATHON MHBECTULIMOHHON CpeAbl U
IIpUBAeYeHNIO 00AbIIIero oObeMa MHBeCTUIINIT B 9KOHOMMKY 00elX CTpaH.

3AKAIOYEHME

CocrosiHMe M TIepCHeKTUBBI MHBECTUIIMOHHOIO COTPyAHMYECTBA MEXAY
Pecniy6ankon Kasaxcran n Knraiickoin Hapoanoit Pecriybankoit mpeacraBAsioT
CODOM CAOXKHYIO M Ba’KHYIO IIpo04eMy, TpeOyIOIIyI0 BHMMAaTeAbHOIO aHaAM3a U
o0cy>xaeHus. B pamkax M3y4eHHOI cTaTby ObLAY BBIABAEHBI Pa3ANYHbIE aCIIeKThI
9TOTO COTPYAHMYECTBA, OTpaskaloIliye KaK TeKylllee COCTOsIHMEe, TaK ¥ IIOTeHIal
AAs1 Oyayliiero passutis. BeIBoabl, moaydeHHbIe 13 aHaAM3a, IO3BOASIOT CAeAaTh
PsAA Ba’KHBIX YMO3aKAIOUEHIII O TOM, KakKue HpoO0AeMBbl CYIIeCTBYIOT M KaKue
BO3MO>KHOCTY MOTYT OBITh MICIIOAB30BaHBbI A5 YAYUIIIeHST CUTYaL .

besycaoBHO, MHBeCTUIIIOHHOE COTpPyAHMYECTBO MeXAy Kasaxcranom n
Kuraem mmMeer 0Oo0AbIIION IOTEHIIMAA AASl Pa3BUTUA B Pa3ANMYHBIX CeKTOpax
DKOHOMUKM, BKAIOYas 9HEPreTUKY, TPaHCIOPT, MHPPACTPYKTYpy, CeabCKoe
XO3SMCTBO U Apyrue. DTO IO3BOAsET pacCuUThIBaTh Ha JAOATOCPOYHBbIE U
B3alIMOBBLITOAHbIE OTHOIIIEHUST MeXKAY ABYMs CTpaHaMI.

Ognako cymiecTBylOT omnpejedeHHble IpOo0JeMbl M BbI3OBBl, KOTOpbBIE
MOIYT 3aTPyAHUTb JaAbHelIllee pa3BUTHE MHBECTUIIMOHHOIO COTPYAHUYECTBa,
Tak/e KaK IIOAUTHYECKMe M TIeOINOAUTUYeCKre PUCKM, HecTabMABHOCTh B
MMPOBOJ HKOHOMMKE, a TakKXke He40CTaTOK 9(PQPEeKTUBHBIX MHBECTUIIMIOHHBIX
MeXaHMU3MOB.

Aas  1peogoAeHMs ®TUX IIpobJaeM U peaausaluy  IIOTeHIIMaJa
MHBeCTUIIMIOHHOTO COTpyAHMYecTBa MexxAy Kasaxcranom u Knuraem neodbxoaumo
IpUHATHE psja Mep, BKAIOYas pa3pabOTKy U peaamnsanuio 3PPeKTUBHBIX
CTpaTermii ¥ MeXaHM3MOB yIIpaBA€HMs, COBepIIEHCTBOBaHME IIPaBOBOM W
VHCTUTYIIMOHAaAbHOM ©0a3bl, a TakKXe pacllMpeHne B3alMOACNCTBUS U
COTpyAHIYECTBa MeXAy O13Hec-cooO1IecTBaMm 0O0enXxX CTpaH.

B 1meaom, uHBeCTMIIMOHHOe COTpPygHM4YecTBO Mexay Kazaxcranom u
Kuraem mnpeacrasaser COOOVI Ba’XKHBIMI DAEMEHT BHeNIHel IIOAUTUKI U
DKOHOMIYECKOro pasputusi oOemnx crpadH. C IIpaBUABHBIM IIOAXOAOM U
YCUAUAMM CO CTOPOHBI OOEMX CTOPOH, 9TO COTPYAHMYECTBO MOXKeT CTaTb
OCHOBOIl AAsl yKpelAeHUs U paclIipeHNs] AOATOCPOYHBIX U B3alIMOBBITOAHBIX
OTHOIIIEHUI MeXAY ABYM:I TOCyAapCTBaMI.
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KA3AKCTAH PECITYBAMKACHI MEH KBITAM XA ABIK
PECITYBAUKACBIHBIH MTHBECTULIUSIABIK bBIHTBIMAKTACTBIFBIHBIH
JKAM-KYWI MEH ITEPCITEKTUBA/APBI

Angatna. Makasaga Kasaxcran PecriyOamkacst Men Kpitait Xaabik Pecriy6amkacs
apachlHAAFDI MHBECTULIVABIK BIHTBIMAKTaCTBIKTBIH aFbIMAAFbl JKaFAaiibl MeH IlepcIieKTIBalaphl
KapacTeIpbldaabl. ABTOpJap €Ki ea apachlHAarbl MHBECTUIMSAAAPABIH HeTisri OarbITTapbIH
Taajaligbl, MHBeCTOpAap VIIiH YAKeH KbISBIFYIIBIABIK TyABIpaTBIH HeTi3ri cadadapAabl
Oearizeiigi, coHAal-aK MHBECTUIIMSAABIK BIHTBIMAKTACTBHIKTBIH AaMyblHa BIKIIaA €TeTiH >KoHe
ecyiHe KeJepri KeaTipeTiH (akropaapasl aHbIKTailiApl. ABTopaap Kasakcran men Keitait
apacelHAAFbl BIHTBIMAKTACTLIKTBIH MaHBI3ABLABIFBIHA OJapAbIH CTpaTeTMsAABIK opilTecTiri MeH
DKOHOMMKAABIK KaTbIHaCTapAbl JAaMBITY TYPFBICBIHAH Hasap aygapagbl. KoagaHbicTarsl
VMHBeCTULIMAABIK >KOoDadapAblH OH >KoHe Tepic aclleKkTidepi KapacThlpbldadbl, COHAAl-ak
MHBeCTULIMAABIK axyalabl JKaKcapTy >kKoHe OoJalllakTa BIHTBIMAKTaCTBIKTLI KeHelTy OOJbIHIIa
YCBIHBICTAp YChIHbIAAAbI.

Kiam cesdep: unsecmuyusiror vinmvimaxmacmulk, Kasaxceman, Koimail, 2K0HOMUKAAIK
KAMuIHACMAP, NepcneKmusarap.
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THE STATE AND PROSPECTS OF INVESTMENT COOPERATION
BETWEEN THE REPUBLIC OF KAZAKHSTAN AND THE PEOPLE'S REPUBLIC
OF CHINA

Abstract. The article examines the current state and prospects of investment cooperation
between the Republic of Kazakhstan and the People's Republic of China. The authors analyze
the main areas of investment between the two countries, identify the key industries in which
investors are most interested, and identify factors contributing to the development and
hindering the growth of investment cooperation. The authors draw attention to the importance
of cooperation between Kazakhstan and China in the context of their strategic partnership and
the development of economic relations. The positive and negative aspects of existing
investment projects are considered, as well as recommendations for improving the investment
climate and expanding cooperation in the future are proposed.

Key words: investment cooperation, Kazakhstan, China, economic relations, prospects.
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